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OT3bIB

BelymeH  opraHusauud —  DelepalbHOTO  rOCYIApCTBEHHOTO  GIOMKETHOrO

o0pa3oBaTeIbHOTO YUPEXKICHUS BBICIIIETO obpazoBaHus «benropoackwii
roCylapCTBEHHBIH arpapHblii yHuBepcuTeT uMeHn B.SI. TopuHa» Ha JHCCEPTALUOHHYIO
pabory Hcsusiesa Punata Muneposuua nHa Temy: «[loBbimieHue s dekTHBHOCTH
NPENPHATHH MOJIOYHOIPOAYKTOBOTO MOAKOMILIEKCA HA OCHOBE COBEPIIEHCTBOBAHMUS
WHBECTULMOHHOW  fiesitenbHOCTH  (Ha  npumepe  CapaToBckoif  oGmacTH)y,
NPE/CTABICHHYIO HA COMCKaHHE YYEHOM CTeNeHU KaHIuAaTa SKOHOMHYECKUX HAayK no
cnenuanbHoctd  08.00.05 — DxoHoMMKa W ympaBieHMe HApPOIHBIM XO3SHCTBOM
(1. DxoHomMKa, oOpraHW3alMs U  yIpaBleHHe NPEANPUATHIMH, OTpacsiMH,

komruiekcamu — ATIK u cenbeckoe X03s#cTBO).

AKTYaJbHOCTh TeMbl JHCCEPTALMOHHOIO HCC/IeI0BAHMS. B COOTBETCTBHH C
['ocynapcTBeHHOH NpoOrpamMMoil pasBHTHSI CENbCKOrO XO3sicTBA U peryJiupoBaHus
PBIHKOB CETbCKOXO3SIHCTBEHHON MPOIYKINH, ChIPbs M MPOJOBONLCTBUS Ha 2013-2020
TOJIBI, C LENbI0 00eCTIeYeHHUs IPOOBOIBCTBEHHON GE30MaCHOCTH rOCYIapCTBa, a TAKKE
peanu3alyy MOJMTUKH UMIIOPTO3aMeleH sl OCHOBHOM 3a1aueii MonoqﬂonponyKToaoro

\
noakommnekca AIIK P® spusercs yBennuenne o6BEMOB HPOM3BOACTBA MOJIOYHOMN
IPOAYKIUH.

OcHoBHO¥M Tpo6GNeMON MU pelIeHHHM BBINIEYKA3aHHON 3a/aud  ABJSETCS
COKpaIlIEHHE MOr0JIOBbsl KPYITHOTO POraToro CKOTa M H3HOC OCHOBHBIX (DOHJIOB, B CBSI3H
C 49€M Ui MOJIOYHOrO NOJKOMIUIEKCA CTAHOBHTCS HEOOXOIMMBIM OCYILECTBICHUE

PaClIMPEHHOr0 BOCIPOU3BOJCTBA, PECYPCHBIM OOeCreYeHHeM KOTOPOTO BBICTYIAIOT



MHBECTHIHMH. KamnTamoeMKocTh, J0TOCPOYHBIN XapakTep OKYNAaeMOCTH M HH3KAS
PeHTabeNbHOCTh MHBECTHLHOHHBIX IIPOEKTOB B MOJIOYHOI OTpaciii CHWXKAIOT ee
HWHBECTULIHOHHYIO IIPUBJIEKATEIBHOCTD, 3aTpyaHss pean3amHio
BOCIIPOHM3BO/ICTBEHHOTO MPOLECCa.

Takum oGpasom, mpuHsTHE pelieHHs o0 11eJIECO00Pa3HOCTH BOCIPOMU3BOICTBA
OCHOBHBIX (DOHIOB HAXOHUTCS B 3aBUCHMOCTH OT OLIEHKH 3} (GEeKTUBHOCTH BIIOKEHHUH, a
TaKKe  BIMAHWS ~WHBECTMLMH Ha T1OBblIeHHE S((EKTHUBHOCTH MpEeNNpPHSTHIA
MOJIOYHOIIPOAYKTOBOI'O MOAKOMILIEKCA.

B 9T0H CcBA3M BO3HMKaeT HEOOXOAMMOCTH B PacKphITHH  CYIHOCTH
BOCIIPOM3BOZICTBEHHOIO  Ipoliecca B Cdepe MOJOYHOIPOIAYKTOBOTO MOAKOMILIEKCA,
BBIOOpa KpUTEpHEB U TOKasaTesel SG(eKTUBHOCTH B MOJIOYHOIN OTpaciu, pa3paboTke
HH(OPMALMOHHO-aHATUTHYECKOTO  00ECHeYeHns: i OLEeHKH MHBECTULIUOHHOM
[PUBJIEKATEIBHOCTH OOBEKTOB HHBECTHPOBAHKS C YYETOM OTPACIIeBOM cenuuKu i
(bakTOpOB pHCKa, @ TaKKe COBEPIICHCTBOBAHMS CYIIECTBYIOLIEr0 HWHBECTHUIIHOHHOIO
Me€XaHu3Ma B MOJIOYHOIIPOAYKTOBOM noaxomiuiekce AITK PD.

Cremenb  000CHOBAHHOCTH  HAYYHBIX  NOJIOKEHHH, BBHIBOXOB W
pexoMeHaanuH, cpopmMyIHMpPOBaHHBIX B AHccepTanuu. [lonoxKeHus, PEKOMEH Al H
H BBIBOJIBI, COZieprKalIliiecs B IMccepTaliuoHHON padore HcsiHsieBa P.M., onpenenstorcs
AOCTATOYHBIM TEOPETHYECKMM YPOBHEM NIPOJENaHHOH paboThl, H3yYeHHEM IIHPOKOTO
Kpyra MHQOPMALMOHHBIX HMCTOYHHKOB IO HCCIeayeMOil Ipobrieme, IIPUMEHEeHUEeM
pas3IMYHBIX METO/IOB UCCIIEIOBAHUS.

ABTOPOM ~ H3y4eHBI 3aKOHBI M  IIPOYHE HOPMAaTUBHO-IIPABOBBIE  AKTHI
(estepalbHOTO M PETHOHATBHOTO YPOBHS, 3aTPArMBAIOIIHE BOIIPOCH! UHBECTHIIMOHHOM
ACATENBHOCTH B C()epe MOJIOYHOIPOAYKTOBOTO MOAKOMILIEKCA, €ro peryJiupoBaHus,
HAJIOr000JI0)KEH s, U CyOCHIMPOBAHMUSL.

CoOpan, cucremaTHsupoBan u 06paGoran, a 3areM NpOoaHaJIu3UPOBaH
3HAYMTENbHBIH O0BEM CTATHCTMYECKOTO MaTephana ¥ O(DULMATBHBIX JAHHBIX
MunucrepcTBa  cenbCcKOro  xossiicta P®, MunucrepcrBa ¢unancos PO wu
MuHucTepcTBa  5KOHOMMYECKOro  pa3BuTHs PO, Poccrata,  mokymeHTEI
FOCYIapCTBEHHBIX NMPOTrPamMM, 3aTPAarkBalOLIMX BONIPOCK Pa3BUTHS MOJIOYHOH OTPACIH,

a TakKXX€ TIIepBUYHBIX OTYETHBIX AOKYMEHTOB npezmpmlmﬁ II0 TIPOHU3BOJCTBY



(AO «IInemsaBox Tpymosoit», CIIK «Hupay u 00O «SrogHononsHCcKOE») M
nepepaboTke MOJIOKa (000 «MounouHsrit KOMOHMHAT OHIeNbCCKU»,
OAO «CapatoBckuit Monounslii kombuaaty 1 000 «KoMGHHAT JETCKOr0 MUTAHUNY ),
BBICTYTIMBIIUX B Ka4eCTBE 00BEKTA UCCIIEOBAHUS.

JI0CTOBEPHOCTE TIONTYYeHHBIX B JMCCEPTALUH pe3ynbTaToOB IOATBEPIKIAETCS
HCTIOJIE30BAHHEM IIPHEMOB M METOZLOB KOMIUIEKCHOTO SKOHOMHYECKOTO aHalM3a, a
alOKe OCYIICCTBICHHEM DPAacyeToOB C HCIOJb30BaHHEM IMporpamMMmbl Microsoft Office
Excel.

PesynpTaThl  NpOBENEHHOro  WCCIEIOBAHUS anpoOMpOBaHbl  aBTOPOM,
TIPE/ICTABIICHBI B ITYOINKALUAX, JOKIAIBIBATKCH U TIOTYYHIIN TOJIOXKUTEIBHYIO OLIEHKY
Ha  BCEPOCCHHCKMX ¥  MEKIyHapOAHBIX  KoHpepeHuusix. Ilo pe3yibraram
AUCCEPTALHOHHON PabOThI COMCKaTelleM OMyOIMKOBAHO 9 MeYaTHBIX pabot, B TOM
YHCTIe 4 CTAaThH OIyGIMKOBAHEI B BeyLUX PELEH3UPYEMbIX H3IaHHSIX.

IIpencraBieHnble NaHHBIE CIIy’KaT OCHOBAHHEM JUIS MIPU3HAHUS J1OCTaTOYHOM
00OCHOBAHHOCTH BBIBOJOB M  IPEUIOKEHMIA, C(hOpMyIMPOBAaHHEIX aBTOPOM B
IpencTaBIeHHON paboTe.

/loCTOBEPHOCT, H HOBHM3HA pe3y/bTATOB HCC/IEIOBAHMSL. JlocToBepHOCTH
HAyYHBIX IOJIOKEHHH aBTOpa MOATBEPIKAACTCS TEM, YTO PE3yJbTATHI, NOJIYYEHHBIE B
XOZI€ MCCIICNI0BaHNs, OCHOBBIBAIOTCS HA OCTATOYHOM TEOPETHYECKOM M MPAKTHYECKOM
H3Y4EHUH TPOOJEM IOBBIIIEHHS SKOHOMHYECKOH S(dEKTHBHOCTH NpeANpUATHIA
MOIIOYHO# OTpaciiH Ha 6a3e peaiu3alii HHBECTUIMOHHBIX IIPOEKTOB.

Hay4nas HOBU3HA nuccepTalMOHHON paboThl 3aKmoyaeTcs B BBISIBIICHUH,
YTOYHCHMH H PpasBUTHM TEOPETHYECKUX MOJIOKEHHH H pa3paboTKe NpPaKTHYECKHX
PEKOMEHJAIMH 1O TIOBBILIEHUIO JKOHOMHUYECKOH 3(deKTHBHOCTH MpeANpUATHIA
MOJIOCYHOIPOYKTOBOTO NOAKOMIUIEKCA Ha 0aze peanu3allud WHBECTUIMOHHBIX
NPOEKTOB. ABTOPOM OIpeJieJIeHbI CIIeYIOIIHE HIEMEHTH Hay4YHOH HOBU3HBI:

— BBIABJICHBl OCOOEHHOCTH (YHKUMOHUPOBAHUS W TEHACHIHMH pasBUTHS
3JIEMEHTOB  MOJIOYHONPOAYKTOBOIO TIOJAKOMIIIEKCA B paspe3e WX BIWSHHS Ha
3 (HEeKTUBHOCTE ¥ MHBECTHLMOHHYIO IPHBIEKATENEHOCTb IOJIKOTIMJIEeKCa;

— pa3paboTaH aJropuT™M BOCIIPOM3BOJICTBA WHBECTHIMOHHON NESTEIbHOCTH B

MOJIOYHOM IMOAKOMIIJIEKCE, ITO3BOJISIIOLIU A obecrieunTh HEINIPEPBIBHOCTH



BOCTIPOM3BOJICTBEHHOIO IpoLecca € y4eTOM OCOOSHHOCTEH BOCHPOM3BOACTBA U
(hopMHpOBaHHUs HHBECTHLIMOHHOTO PECYpca B MOJIOYHOIPOLYKTOBOM MOAKOMIIEKCE;

— TpeUIOKeHAa  METOJAMKA OLEHKH JOCTOBEPHOCTH HH(OPMALMOHHOTO
oOecrieYeHns: WHBECTHLMOHHOH JeATeNbHOCTH, OKAa3bIBAIOIas BIMSHHE HA pacyeT
3(QHEKTUBHOCTH NPEANPUITHH MOJIOYHONPOYKTOBOIO MOIKOMILIEKCA; :

— pa3paboTaHa METO/MKa COBEPIICHCTBOBAHHS HMHBECTUIMOHHOTO MEXaHH3Ma,
OCHOBAaHHAs HA W3MEHEHHHU CHCTEMbI CyOCHIMPOBAHUS KaK HCTOYHHKA ()OPMUPOBAHMS
MHBECTHIHOHHOIO pecypca, a TaKxkKe TMOJIEpKKe KOOMepalud KaK HarpaBlieHHs
MHBECTHPOBAHMS C LIEJIBIO MOBBIIIEHHS 3QPEKTUBHOCTH OH3HEC-TIPOLECCOB;

— Npe/UIoXKeHa CHCTeMa OLEHKH 3()(EeKTHBHOCTH WHBECTHUIMOHHBIX IPOEKTOB,
TIO3BOJIAIOMIAs MOTYYUTh KOMIUIEKCHYIO OLEHKY 3(h()eKTHBHOCTH, a UMEHHO: y4ecThb
NpsiMble U KOCBEHHbIE 3()(QEKTHI, BO3HUKAMOUINE NMPH peanu3alldid HHBECTHIHOHHBIX
MPOEKTOB, A  TaKXKXe  OTpasuThb HEe(QUHAHCOBBIE  pe3yNbTaThl  pealnu3aldu
MHBECTHIIHOHHBIX TPOEKTOB B MOJIOYHOM OTpPacCIIH. '

Teopernveckass W mNpaKTHYeCKasi 3HAYHMOCTH HCCJIENOBAHHS. AHAIN3
pe3ysipTaToOB AMCCEPTALlMOHHOIO HCCJIEJ0BaHuUs, BBIMOJHEHHOro0 McsHseBsiM P.M.,
ITO3BOJIET C YBEPEHHOCTBIO YTBEPIKAATh O HAIMYUM OIpe/IeNIeHHOW TEOPEeTHYECKON M
IPaKTHYECKOM LIEHHOCTH UCCIIEIOBAHMUS.

Teoperndeckast 3HAYMMOCTH MCCIIEOBAHUS 3aKIIOYAeTCss B IPUPALICHUM
Hay4YHBIX 3HaHMW B 00JAaCTH OCYIIECTBIEHHS WMHBECTHUIIMOHHON [AeATEIbHOCTH Ha
NPEeANpHUATHAX  MOJIOYHONPOJYKTOBOIO IOAKOMIUIEKCA C  I€JIbI0  ITOBBIILICHHUS
3G (EKTUBHOCTH HX XO3SHCTBEHHONW NEATENbHOCTH, KOHKPETHM3ALMM IOHATHHHOTO
amnmapara, pa3paboTKe  METOJUYECKHX  IOAXONOB K COBEPIICHCTBOBAHUI)
MHBECTHLIHOHHOM JIEATETBHOCTH B c(hepe MOTOYHOIIPOYKTOBOIO MOAKOMILIEKCA.

IIpakTHyecKas 3HAYMMOCTH pe3yJbTATOB IHUCCEPTALMOHHOTO HCCIISIOBAHUS
3aKJI0OYaeTCsl B HMCMOJIb30BAHWHM MAaTepUaoB JUCCEPTAIHOHHOIO HCCIENOBaHUS B
AESTENIbHOCTH MpeAnpusATHid 1o mnpousBoactBy Mmonoka CIIK «Husay um K®X
Mycskaes P.P., npeanpusrus no nepepa6orke monoka OAQO «CapaToBckuii MONOYHBIH
komOuHaTy u npennpustas 000 «I_leHTp. KOHCAJITUHIa», OCYLIECTBIISIOIIETO
KOHCAITHUHT pealu3alii HWHBECTHIIMOHHBIX IIPOEKTOB, YTO MOATBEP)KIAETCS aKTaAMHU

BHEAPCHUA.



Pexomenaauun mno ucnosib3oBaHMIO pe3yibTaToOB JUCCEPTANHOHHOID
HceaeaoBanus. [lomydeHHble pe3ynbTaThl Hecie10BaHMi MOTyT OBITH PEeKOMEH/I0BAHBI
K HCMONB30BaHMIO MUHHCTEPCTBY —cenbekoro xossiicrea PO, MunucrepcTBy
SKOHOMHYECKOro pa3utus P®, opranam rocynapcrBeHHON BlacTH Cy6bekToB PD,
Hay4HO-HCCJICNI0BATEIbCKUM HHCTUTYTaM, 3aHMMAIOIIMMCS BOIPOCAMH ITOBBIIIEHHS
SKOHOMHYECKOH ) PEKTHBHOCTH MPEANPHATHH MOJIOYHOIPOLYKTOBOIO IOIKOMILIEK A,
TNpETIPUATHAM 110 MPOU3BOACTBY M IepepaboTke MOJIOKA, a TakKe YYacTHHKAM
VHBECTULMOHHOH  NEATENbHOCTH  —  [PEANpPHATHIM MOJIOYHOIIPOIYKTOBOTO
TMOJKOMILIIEKCA, ~KPEUTHO-(QHHAHCOBBIM  YUPEKAECHHSIM, HHBECTOPaM, CTPaxOBBIM
OpraHM3alUsM, CTPAXOBIIHKAM. 2

Ouenka coxepkanus aucceprauuu. Jluccepramys cOCTOUT U3 BBEJICHHUS, TPeX
[J1aB, BBIBOJZIOB 1 TIPEJTOKEHHH, 3aK/IIOUEHHS, CIIICKA JIMTEpaTyphl, BKIIOYaomero 188
MCTOYHHMKOB, 12 MpuiioxeHui, u3nokena Ha 233 cTpaHUIAX MAIIMHOMMCHOTNO TEKCTa U
COAEpXKHUT 37 pUCYHKOB, 41 Tabuuiry.

Bo BBeneHHM OTpakeHBI aKTyalBHOCTH TeMbl HCCIEHOBAHUS, CTEIeHb
M3y4YE€HHOCTH, C(HOPMYIUPOBaHbI Ipobiema, 66’I>eKT, nNpeaMeT, Lelb W 3a4a4yu
UCCTICNOBAHMS, METO/IBI, HAy4HAsi HOBU3HA M INPaKTHYeCKas 3HAYUMOCTH Pe3yIbTaTOB
UCCIIeJOBaHUS.

B mepBoil rnase muccepraimm aBTOPOM pPaccMOTPEHSI TEOPETHIECKHE OCHOBEI
WHBECTULMOHHOH  NEATeNbHOCTH  HAa  NPEANPHUSTHSIX  MOJOYHONMPOLYKTOBOTO
TIOZIKOMILTIEKCA B paMKaX BOCIIPOM3BOJICTBA OCHOBHBIX (DOHIOB C IEJIBIO MOBBIIIEHUS
SKOHOMHYECKOH 3(Q(QEeKTUBHOCTH NpPeNPHSTHM, UCCIEOBAH U YTOYHEH MOHATHHHBIH
anmapatr ~ 5KOHOMHYECKHMX  KaTeropud  «MHBECTHLMH» M  «IKOHOMHYECKAs
3¢ peKTHBHOCTEY, IopaboTaHa cxema OpraHU3alMOHHO-ITPOM3BOICTBEHHOH CTPYKTYpHBI
M TEXHOJIOTHYECKHUX CBSA3€H MOJIOYHOMPOLYKTOBOro moakomiviekca AITK ¥ BBISBICHBI
0COOEHHOCTH ero (yHKIMOHHPOBAHHUS, PACKPHITO CollepyKaHMe CTaJMi U OoTpacieBas
Crienu(yKa BOCIIPOU3BOJICTBEHHOTO MPOLIECCA B MONOYHOM IIOKOMILIEKCE, oInpejeneH
aJITOPUTM BOCIIPOM3BO/ICTBA MHBECTHIIMOHHOMN JeSITENBHOCTH B ITOIKOMILIEKCE.

Bo BTOpoii riaBe mmccepraii aBTOPOM Ha mpHMepe CaparoBckoii o6nacT
MCCIICI0BaHbl TEHIACHLUWM W TEPCHEKTUBBI pPa3BUTHS MOJIOYHOM OTpacid Ha

(benepaanOM H PEruoOHaJIbHOM YpPOBHE, OIpenejieHbl U CrpyIIHpOBaHbI d)aKTopr



BIMSHUA HA OKOHOMHYECKYIO S((EKTHBHOCT HHBECTHIHOHHBIX IIPOEKTOB B
OZIKOMILICKCE M NPEANIOKEH METOA HX KOJMYECTBEHHON OLEHKH, MPOBENEH aHAIU3
MHBECTHIIMOHHOW  IPHUBIEKATEIBHOCTH npéunpnﬂmﬁ MOJIOYHOIPOIYKTOBOT'O
MOJKOMILIEKCa KaK 00beKTa HHBECTUPOBAHHUSI.

B TpeTheii rimaBe nucceprammy aBTOPOM HCClieOBaH JEACTBYIOIUN MeXaHH3M

peaju3aliiy  MHBECTULMOHHBIX IPOEKTOB  MPEANPHSATHI  MOJOYHONPOTYKTOBOIO

'
IIOZIKOMILIIEKCA, HANPaBICHUs I WHBECTUPOBAHUS M BO3MOKHOCTH JUIS ITOBBILLICHHS
SKOHOMUYECKOH d((PeKTHBHOCTH NMPEANPHSITHI MOJIOYHONPOLYKTOBOTO MOIKOMIIEKCA
Ha 6a3se peanu3allMMUHBECTULMOHHBIX TIPOEKTOB.

B BBIBOJIAX M NpeIokeHusX 0606IEHBl OCHOBHBIE pe3yIbTaThl MPOBEIEHHBIX
HCCIIE/IOBAaHMH 1 JIaHBI PEKOMEH/IALMHU 110 NPAKTHYECKON peatu3aiuy IPEeATONKEHHBIX
MEPOIIPUSATHH.

B npunoxeHusx K AMccepTaiyy NpeCTaBIeHb MaTepHabl, NOATBEP)KAAIOIINe
AOCTOBEPHOCTS MOJyYEHHBIX Pe3yJIbTaTOB.

Pasjensl  quccepranuy  M3NOKEHBI  CONEPKATENBHO, JTOTHYHO CBSI3aHHBI,
Harnpap/ieHbl Ha obecrieyeHre 060CHOBAHHOCTH BBIBOJAOB M MpeIOKeHHil. B pabote
OCBEIICHBI LCTH M 3a/la4M HCCIICIOBAaHMs], MPUBEJICHBI HCIIONb30BAaHHBIE METOILI H
HAlpaB/ICHUs.  MCCIENOBaHMsA. JIIs pelleHHs IOCTAaBIEHHBIX 3a7ady  aBTOPOM
HCIIOJIB30BAHO TOCTATOYHOE KOTHYECTBO JIMTEPATYPHBIX HCTOYHHKOB OTEYECTBEHHBIX H
3apy0eXHBIX aBTOPOB.

Msnoxxenne wmarepuana u odopmieHHe. MMCCEPTALMH B LEIOM OCTAaBISET
MIOJIOXKHUTEBHOE BIIeYaTIIEHHE.

ABTOpedepar  JOCTATOYHO  MOJHO  OTPAKAET  OCHOBHOE coJiepxaHue
JAUCCepTaLUu.

3amevanusi M MoKeJTAHUS N0 AHCCEPTALMH. '

1. MonoYHO-NPOJyKTOBBI MOJAKOMITIEKC HETb3sl HA3bIBATH BEPTUKAJILHO
MHTEIPUPOBAHHOM CTPYKTYpOM, IIOCKONBKY Tpeobnajaromee GONBIIMHCTBO €ro
XO3SHCTBYIOIINX CYOBEKTOB ABIAIOTCS CaMOCTOSTENbHBIMH ClIEIHATH3HPOBAHHBIMH
npeanpusTusmu (ctp.38).

2. MakposKOHOMHUYECKHMI aHaIH3 SIBJICHHM, CBS3aHHBIX C M3MEHEHHEM OOIIeH

JICHEXHOH MacChI (C. 93) He UMEeT OTHOIIEHHS K TeMe U MPeIMeTy JUCCEPTALIH.



3. B rtabnuue 16 npusenen SWOT-ananus, B KOTOpPOM MHOTHe (haKTOpbI
BBI3BIBAIOT COMHEHHUS B IOCTOBEPHOCTH (CTP.99).

4. llpenioxXeHHsl MO COBEPLICHCTBOBAHHIO WHBECTHULMOHHON JeATENbHOCTH
NPEANPUATHH MOJIOYHO-TIPOAYKTOBOTO TMOJKOMILIEKCA CBOMSTCS MPEHMYILECTBEHHO K
FOCY/IapCTBEHHOHN MOJIEPKKE, BMECTE C TeM, aBTOP HEOJHOKPATHO OTMEYaeT HH3KYHO
9 hEeKTHBHOCTL IOCYapPCTBEHHOIO PEryJMPOBAHUSI H B YACTHOCTH, MHBECTHIIHOHHOMN
NeSITeTbHOCTH.

5. Ilpemnokenre aBTopa 10 H3MEHEHHIO YHCIa YYaCTHHKOB MHBECTHIIMOHHOTO
fiporecca B MOJIOYHONPOAYKTOBOM MOAKOMILIEKCE (C. 149) He aKTyallbHO, MOCKONBKY H
CHa0XeHYEeCKO-COBITOBBIE KOOIIEPATHBEI, KOMMepUYecKHe GAHKU 1 JApyrye opraHu3alyu
TaK WJIK MHa4Ye y9acTBYIOT B MHBECTHUI[MOHHOMN eI TeIbHOCTH.

6. B rmaBe 3.3. aBrOop mpemnaraer HCHONB30BATH METOJMKY OLEHKH
MHBECTHI[MOHHOW MpPHUBIEKAaTENbHOCTH NpoekToB B. IImoTa, 0HAKO ClIEIO0BANO ObI
YTOUHUTb JINYHBIN BKJIJ[ aBTOpPa B JaHHOM BOIIpOCe.

7. Ilpu 5KOHOMUYECKOH OIeHKe (P(EKTOB OT peanus3alél WHBECTHIMOHHBIX
MpoeKTOoB (C. 177-178) aBTOp cpaBHHBAET CUTYAIMH «JI0 MPOEKTa» U «IIOCIIE IIPOEKTay,
4TO HE TIO3BOJISET peanu30BaTh MPHUHLMUII €JMHCTBEHHOrO pa3aM4us. MeToaudecku
BEPHO CPaBHHMBATh CUTYAlUH «0e3 IPOEKTa» U «C IIPOEKTOMY.

8. HoBu3Ha mMONMy4eHHBIX pe3yJNbTATOB M TNpPaKTHYECKas 3HAYAMOCTH He
CYLIECTBEHHBI.

9. Ormevaercs 3HAYMTENBHOE KOJMYECTBO oOpdorpaduyecKkux OmUOOK H
HETOYHOCTeH B O(OpMIIEHMH TaGJIMYHOTO MaTepuana M CIIMCKA HCIONb30BAHHOM
JUTEpaTyphl.

He cMoTps Ha ykasanHble HeIOCTATKH, AMCCEpTAalOHHAs paboTa MOXKET OBITH
AOTYIIEHA K 3aIMTE HA COMCKaHHWE Y4YeHOH CTeNeHH KaHIUuAaTa SKOHOMUYECKHX HAYK
110 UICKOMOM CITIELIUAIBHOCTH.

3aki0uenne o coorBercTBHM PaGoThl TpeGoBammsiv BAK. Hucceprauus
Vcunsiea P.M. siBsieTcsi caMOCTOSITeNbHOM HAy4HO-KBATH(MUKALMOHHOH paGoToil, B
KOTOPOH H3JI0JKEHbI HAayYHO-O00CHOBAHHBIE SKOHOMHYECKHE PELIeHHs H pa3paboTKH,
MMEIOIe 3HAaUYeHUe UISi Pa3sBUTHUSI SKOHOMHUKH CTpaHbl. Ilo akryanbnocm, Hay4YHOH

i

HOBH3HE, TEOPETUYECKOMY YPOBHKO H HpaKTquCKOﬁ 3Ha4YMMOCTH JHUCCEpTAallMOHHAs



pabora cooTBeTcTByeT TpeGoBaHMsaMmu 1. 9 [lojoxkeHHS O IIPUCYKJICHUH YUYEHBIX
CTeNeHeH, MPebsIBIISIEMbIM K THCCEPTALMSIM HA COMCKAHHE YYEHOM CTENeH! KaHIuAaTa
OKOHOMUYECKHX HayK, a ee aBTop, Mcuuses Punar MuHepoBudY, 3aciyXHBaeT
MPUCYXKICHUs y4EHOW CTEeNeHM KaHAMIaTa SKOHOMMYECKMX HAyK [0 CIIeHHATbHOCTH
08.00.05 — DxoHomHuKa W ympaBieHHe HApOAHBIM Xo3siicTBoM (1. DKOHOMHKa,
Opranusalvs ¥ yNpaBleHHE NPEANpUSATHIMHU, OTpacisMu, komrmiaekcamu — AIIK u
CEJIbCKOE X035 HUCTBO)

Huccepraiys o6cyxena Ha 3aceflaHuu Kaeapsl SKOHOMHYECKOH TeOpHH 1
skoHoMHKH AIIK @eznepalibHOTO rocynapcTBEHHOro GHOMKETHOrO 06pa30BATENEHOIO
YUIPEX/IEHUs BBICIIEro 00pa3oBaHUs «BeNropoickuii rocyfapcTBEeHHbIH arpapHsIid

yHuBepcutet uMeHu B.S. T'opunay, nporokon Ne 15 or 25.05.2018 .
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JIOKTOP SKOHOMHUYECKUX HayK, JOLEHT / C.M. Arytkun

IoutoBsiii azpec: Poccus, 308503, Benropoackas 0611., Benropoackuii p-H,
1. Maiickuii, yn. BaBuosa, 1; :
Tenedon: 8-4722- 39-26-97
E-mail: yagutkin@yandex.ru
HavMeHOoBaHWe opraHu3anmu:
arpapHelii yHUBepCcUTET uMeHu B. S,
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